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In this issue: 

The entry into force of Law no. 151/2015 on insolvency 

procedures applicable to individuals was postponed for  
1 August 2017 

According to a press release published on 16 December, in its meeting dated 15 

December 2016, the Government approved, through an emergency ordinance, 

the postponement of the entry into force of Law No. 151/2015 on insolvency 

procedures applicable to individuals for 1 August 2017.  
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The entry into force of Law no. 151/2015 on insolvency 

procedures applicable to individuals was postponed for 1 
August 2017 

Extending the deadline for the entry into force of Law No. 151/2015 with 7 

months from the previously announced date (31 December 2016) is due to the 

delay in implementing the legal and administrative framework, necessary for 

enforcing such law.  

 

The main reasons for extending the date of entry into force of                             

Law No. 151/2015 

Although the Law regulated concrete deadlines, according to a press release 

from the Government, the implementation steps intended for preparing its entry 

into force have not yet been finalized, certain measures still being needed for 

enforcing the Law, as follows: 

- Adopting the rules implementing the Law, as required by art. 92 

para. (2). Until now, a project of a government decision regarding the 

implementing rules has been drafted, and is now under approval process 

by the relevant ministries. 

- Establishing 42 regional insolvency commissions for monitoring 

and coordinating the insolvency procedure, as well as the 

necessary technical apparatus. To this date, no commissions have 

been set up; however, Government Decision No. 11/2016 regarding the 

organization and functioning of the insolvency commissions was 

approved. 

- Ensuring the financial and human resources necessary for the 

functioning of the administrative framework. The duration of the 

professional training program forming specialists in the field of insolvency 

procedures applicable to individuals is between 1 and 3 months. 

 

In the context of lack of methodological norms for establishing rules and 

procedures applicable to personal insolvency proceedings, as well as the delay in 

the proposed implementation steps, not extending the date of the entry into 

force would lead to the impossibility of enforcing the procedure and to the 

existence of many problems in practice. 

To this date, the emergency ordinance extending the deadline for the entry into 

force of Law No. 151/2015 on insolvency procedures applicable to individuals 

was not published with the Official Gazette. 

 

For further questions regarding the aspects mentioned in this alert,  

please contact us. 
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Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple 
industries. With a globally connected network of member firms in more than 150 countries and territories, Deloitte 
brings world-class capabilities and high-quality service to clients, delivering the insights they need to address their 
most complex business challenges. Deloitte’s approximately 225,000 professionals are committed to making an 
impact that matters. 
 
© 2016 


